




August 19, 2013
NEWSLETTER & SHAREHOLDER UPDATE

Dear Shareholder,
On June 12, 2013 One Asia Resources Limited (“One Asia”) provided a Newsletter and Shareholder
Update that outlined our maiden JORC (2012) compliant resource from the Pani Project (90%
interest) of 1.88 million ounces gold. In this newsletter we provide a discussion of more recent
results from Pani and outline our future plans for the Pani project.
To support our future work plans One Asia announces a 1:3 Renounceable Rights Offer to
shareholders at a price of AUD65cents per share to raise up to approximately A$21million. This
Rights Offer is supported by subscription undertakings and underwriting agreements to the sum of
A$15.69 million by our largest shareholder Lion Selection Group Limited ($7.5million), by our
Chairman John Quinn (A$0.565million), by myself (A$0.125 million) and by Macquarie Bank Limited
(A$7.5million) The support of those parties guarantees a substantial majority of the Rights Offer.
As co-founder of One Asia I am fully confident in the value of this Pre-IPO opportunity. I am
delighted to welcome Macquarie Bank Limited, a recognized leader in resource financing, to the One
Asia shareholder register following this issue. I encourage all of our shareholders who are able to do
so to subscribe for their rights or a part thereof.
A technical summary of both the One Asia Pani Project and Awak Mas Project are provided in the
attached Information Memorandum as well as a planned use of funds statement for the capital
raising under the Rights Offer. More recent technical results pertinent to each project are detailed in
this Shareholder Newsletter as well as results of a Scoping Study undertaken on the Pani Project.
Based on the results from the Scoping Study the company intends to advance the project to
Feasibility Study Phase.
In One Asia’s August 2012 newsletter we wrote that our target at Pani was to double the resource
from the 500,000 ounces gold outlined from previous work. Drilling to date has well exceeded our
expectations and we have announced in June 2013 a JORC (2012) compliant resource of 1.88million
ounces of gold. In addition based on surface work and more recent drilling further expanding the
resource base at Pani is an important objective for One Asia.
The company has defined a further Exploration Target at Pani project of between 20-30Mt of
mineralised material at grades of between 1.00-1.10 g/t Au which could contain between 600,000
ounces to 1,000,000 ounces of gold. This target is based on results from surface work and more
recent drilling since the June 2013 announcement of the maiden JORC resource as discussed in this
Shareholder newsletter. This addition to the JORC resource previously announced to shareholders
would result in expansion of mine life at Pani to beyond the 8.2 years detailed in the Scoping Study.
“An Exploration Target is Conceptual in Nature is not JORC (2012) compliant. There has been insufficient
exploration by One Asia to estimate a mineral resource and it is uncertain if further exploration will result in the
estimation of a mineral resource”
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Pani project (90% Interest)
Drilling continues at the Pani project. One Asia has commenced a program of geotechnical drilling to
define pit wall slope angles as recommended by our consultants and we are continuing exploration
drilling to the west of the main Pani Ridge. Infill drilling to up-grade a certain part of the Pani Project
resource to measured status is also planned.
One Asia has undertaken a series additional drill holes have been undertaken in the far north east
corner of the property where mapping and sampling indicated favorable lithologies for
mineralization between a zone of barren later intrusive material. Results here include the following
intercepts from surface:
PDH 80 – 55m@0.95 g/t Au including 16m@1.95 g/t Au
PDH 81 – 70m@1.33 g/t Au including 35m@2.17 g/t Au
PDH 89 – 64m@1.61 g/t Au including 27m@2.09 g/t Au
PDH 88 - 67m@0.54 g/t Au
We are very encouraged by these results which we expect will provide additional ore grade material
in the early years of the planned Pani mine development.
Pani Project Exploration Target
Previous surface work (mapping and sampling) and results from drilling suggest a significant target
for further mineralization is present to the west of Pani Ridge. Recent results from the western
extension (Goroba Ridge) have indicated excellent down dip continuity of mineralization which is
also of considerable thickness. Mineralisation to the west of Pani Ridge at Goroba is essentially
between 150m-250m thick and is generally from surface. Continuation of certain higher grade
portions of the mineralization has been established within a 100-150m wide zone of banded
rhyodacite (acid volcanic) which has been logged in drill holes.
Based on geological interpretation of the mineralized zones One Asia defines this immediate
Exploration Target at between 20-30Mt of mineralized material at grades of between 1.00-1.10 g/t
Au giving the potential for additional contained metal of between 600,000 ounces gold to 1million
ounces gold. This Exploration Target, if realised would be additional to the maiden JORC resource
announced to shareholders in June 2013.
Since the JORC (2012) resource estimate was undertaken the Company has drilled 5 holes at Goroba
Ridge in this exploration target all of which have returned significant mineralization. Recent results
are appended to this Shareholder letter as well as a location plan of drill holes.
These results
include the following, none of which are included in the June 2013 JORC resource estimate.
PDH 71 – 224m@0.90 g/t Au including 151m@1.21 g/t Au (Previously reported in June 2013)
PDH 77 – 195m@0.65 g/t Au including 40m@1.04 g/t Au
PDH 83 – 225m@1.10 g/t Au including 118m@1.55 g/t Au
These results also indicate the currently modeled western pit wall for the Pani Project mine
development will essentially be in mineralised material of ore grade (see Pani Section J attached,)
previously modeled as waste, thereby reducing the overall strip ratio of the project to what is
expected to be less than 0.5:1 over life of mine. ,







To further test the validity of the exploration target a further six deep holes up to 400m in length
each are planned over 300m strike length of Goroba Ridge. These holes are scheduled to be drilled
between late August 2013 and October 2013. Following receipt of results from these drill holes the
Company plans to update the JORC resource for Pani project.
Pani Metallurgical Testwork
In late June 2013 we received final results from the Phase 1 metallurgical test work program from
the Pani Project which was undertaken at ALS-Ammtec in Sydney, Australia.
The Pani Project metallurgical testwork program has included sizing of material for potential heap
leach processing and column testwork on three composite samples.
The sizing testwork indicates that either ½ inch or ¾ inch material will be the optimum size for heap
leach processing. Further work on the sizing analysis is being undertaken and some cost benefit
analysis comparing crushing rates will be necessary over the next few months.
The initial testwork program was undertaken on three different ore types from Pani as defined by
One Asia geologists. These types were totally oxidised (Pani A), moderately oxidised (Pani B), and
unoxidised or Primary ore (Pani C).
Test results on all three columns were excellent with recoveries of up to 94% gold being achieved
from Pani A – completely oxidised material. The rapid dissolution time for our oxide and partly
oxidized material (Pani A and Pani B respectively shown below) which currently makes up the bulk of
the Pani Project deposit together with extremely low reagent consumption is very encouraging for a
low cost heap leach mine development.

Subsequent to the Phase 1 results our metallurgical consultant together with our mining design
consultants selected a further 18 composites for testwork and these samples were subsequently
dispatched to ALS-Ammtec in Sydney. This definitive testwork program which is currently in progress
and is expected to take three to four months to complete will provide further detailed metallurgical
data to be used in the upcoming Pani Project Feasibility Study and complete the sizing analysis.







Pani Scoping Study
Using results from the maiden Pani JORC (2012) resource One Asia undertook an internal Scoping
Study with the aid of a consultant from Whittle Software in Australia to develop appropriate Whittle
pit shells. This scoping study made use of indicated and inferred resources from the JORC resource.
A capital costs estimate for the Pani Project was derived from discussions with a number of parties
both locally and in Australia. The capital costs estimate for Pani Project development is expected to
be within a 30%-40% confidence level which is typical for scoping studies. Costs for mining fleet and
power were input on a lease purchase basis.
Mining costs were estimated from similar projects and mining costs known in Indonesia. Processing
information was taken from the metallurgical test work program however this was conservatively
reduced by 10% in the scoping study following discussions with SRK (Australasia) to give an overall
recovery rate of 85%. A heap leach mine operation is assumed.
Financial modeling and inputs for the Whittle optimization process are based on a gold price of
US$1250 per ounce.
Scoping Study Highlights
¾
¾
¾
¾
¾

Mine Life 8.2 years
Total Production 1.4million ounces gold
Capital Cost US$110million
Total C1 Cash Operating Cost – US$543 per ounce
All In Sustaining Operating Cost – US$606 per ounce

Cautionary Statement
One Asia Resources cautions that this Scoping Study is indicative only and based on low level
technical and economic assessments, and is insufficient to support estimation of “ore reserves” or
to provide any assurance of an economic development case at this stage, or to provide certainty
that the conclusions of the Scoping Study will be realised.
Mineral Resources the subject of the Scoping Study are not mineral reserves and do not have
demonstrated economic viability. There is no certainty that all or any part of the mineral resource
that is subject of the Scoping Study will be converted into mineral reserves. No mineral reserves
were estimated as part of the Scoping Study.
The Scoping Study is preliminary in nature as its conclusions are partly drawn on inferred
resources. There is a lower level of geological confidence associated with inferred mineral
resources and there is no certainty that further exploration work will result in the determination of
indicated mineral resources or that the production target itself will be realised.







Resources
The June 2013 JORC Resource estimate for the Pani Project was prepared by SRK Consulting
(Australasia) and was reported in accordance with the JORC Code (2012).

Cut off
Grade

Summary of Resources Pani Project as of June 2013
In Accordance with JORC Code 2012
Resource
Tonnes
Gold Grade
Metals
Class
Millions
g/t Au
Millions oz Au

0.2 g/t Au

Indicated
Inferred
Total

42.2
15.3
57.5

1.01
1.03
1.02

1.37
0.51
1.88

0.5 g/t Au

Indicated
Inferred
Total

28.2
10.5
38.7

1.34
1.35
1.34

1.21
0.45
1.67

The Resource estimate was based on drilling from 76 holes from the Pani deposit over a strike length
of approximately 600m. Mineralisation remains open to the south and to the west and in the north
east of the property. The Resource estimate is considered a base case only and potential exists to
substantially increase the resource.
Mining
A Whittle pit optimization process based on both indicated and inferred resources was undertaken
using 10m x10m x 10m block model. Inputs into the Whittle pit optimization process include
x Flat US$1250 per ounce gold price
x Pit slopes at 65 degrees
x Lower cut off grade of 0.2 g/t Au
x Processing recovery of 85%
A mining and processing schedule was developed for operations over 8.2 years
x 48.8 million tonnes of material from the indicated and inferred resource at an average grade
of 1.05 g/t Au is scheduled for processing
x 1.4million ounces of gold will be recovered at an average recovery of 85% and at an average
operating cost of US$543 per ounce
x 73.7 million tonnes of material will be mined with an overall strip ratio of 0.5:1 during the
life of the Pani open pit.
Capital Costs
A capital cost estimate for the mine, process plant, heap leach pads and associated infrastructure
was estimated at US$110million. An allowance was made for EPCM during project construction. This
capital costs estimate is expected to be within 30%-40% accuracy which is typical for Scoping studies.
No allowance was made for the acquisition of mining fleet and power generation but costs were
estimated for lease hire to reduce upfront initial capital. These lease costs were input to mine
operating costs.







Operating Costs
The Life of Mine C1 cash operating costs have been estimated at US$543 per ounce. This estimate is
based on the treatment of 48.8million tonnes of material over 8.2 years to produce an average of
172,000 ounces of gold per annum. Operating costs are defined as mining costs, processing costs
and general administration costs of the project.
C1 cash operating costs in year 2 and 3 are appreciably lower at US$322 per ounce due to the higher
grade of material mined in these years (average 1.51 g/t Au) and a strip ratio of less than 0.2:1. In
years 2 and 3 some 412,000 ounces of gold are planned to be produced under the scoping model.
All in sustaining cash costs uses the C1 cash operating cost as a base to which is added cost of
royalties and estimates of sustaining capital and mine rehabilitation costs.
The main operating cost data is summarised below.
Operating Cost Item

US$/oz

Mining
Processing
G&A
Total C1 Cash Operating Cost
Royalties & Refining
Sustaining Capital
Mine Closure
All In Sustaining Cash Cost

341
174
28
543
49
7
7
606

Production Statistics
Key production statistics from the Scoping Study are summarised below
.
Key Production Statistics Pani Project
Period
Tonnes
Gold
Recovered
Processed
Grade Ounces Gold

Year 1
Year 2 to3
Year 4 to 8.2

2,500,000
10,000,000
36,305,000

1.08
1.51
0.92

73,500
412,000
918,000

Summary
The Pani Project Scoping Study represents a positive outcome for One Asia and a solid base for the
company to move to the Feasibility Study phase. Recent results from drilling have successfully
identified the continuity of mineralization to the west of the main Pani Ridge which in this Scoping
Study was principally treated as “waste” due to lack of drill data at the time.
Since the Scoping Study was undertaken further infill and extension drilling programs have been
initiated with the objective to update the mineral resource inventory for the Pani Project at year end
2013. There is significant potential for discovery of additional ounces. This has the potential to
enhance project economics by allowing increased production and/or a longer mine life to be
considered at the Feasibility Study stage.







Pani Project – Future Plans
Drilling at the Pani Project is continuing with the current plan to drill a further line of six deep holes
along an approximate 300m strike length of the Goroba Ridge to the west of Pani. This work is being
undertaken in conjunction with an infill drill program in the northern part of the Pani property.
Following completion of these programs One Asia will update the maiden JORC resource estimate.
We have targeted year end 2013 to complete the update. This data and the resultant block model
will be used by One Asia mine planning consultants for the Preliminary Feasibility Study. One Asia
plans to undertake a further 15,000m of drilling over the next nine months to bring the Pani Project
resource to a Definitive Feasibility level study status.
On successful completion of the Rights Offering One Asia will undertake a number of technical
studies in support of a Feasibility Study for the Pani Project which we plan to complete around the
end of 1st quarter 2014. Some of this work has already commenced with recent site visits by our
geotechnical consultants (PSM) and one drill rig currently undertaking a ten hole geotechnical
drilling program at the Pani Project.
Technical consultants involved in the Pani Feasibility Study include SRK (Australasia), AMDAD
(Australian Mine Design & Development), PSM, Proteus EPCM and ENV the local Indonesian unit of
Greencap Australia.
One Asia will also shortly commence an Environmental Study in compliance with Indonesian law
(AMDAL). This work will involve a series of official public meeting and stakeholder engagements in
the Pani Project. We have targeted about nine months to complete this program and collection of
the associated baseline sampling data prior to commencing the approval process.

Awak Mas Project (earning 80% interest)
In February 2013 in compliance with the Awak Mas Contract of Work with the Indonesian
Government One Asia submitted the Awak Mas Feasibility Study and AMDAL (the Indonesian
equivalent of an Environmental Impact Assessment) for approval. As of the time of writing One Asia
is pleased to announce that we have received notification from the Department of Environment of
South Sulawesi Province as the licensing authority that the Awak Mas Amdal study has been
accepted for approval and we can expect to receive final documentation shortly.
Recently One Asia has held a series of meeting with high level officials at the Department of Mines
and Energy in Jakarta and we are confident that the Awak Mas operating subsidiary (PT Masmindo
Dwi Area) will shortly receive approval of the Awak Mas Feasibility Study previously submitted.
On receipt of these two approvals One Asia will submit formal documentation to our partner Vista
Gold Corp regarding One Asia’s earned 80% interest in the Awak Mas Contract of Work.
During the 2nd quarter 2013 One Asia completed a 4000m drilling program at the Salu Bulo project
and on some outcropping mineralized targets to the north. Results from this drilling are currently
being compiled and interpreted by our company geologists. We expect to report these results to
shareholders in a further newsletter by the end of September 2013.







In addition One Asia is working with our Awak Mas resource consultants (Tetra Tech) in the USA to
provide a maiden independent JORC mineral resource for the Salu Bulo prospect and aim to
complete this prior to year end 2013.

Corporate Update
During July 2013 Mr. Patrick Alexander resigned from the Board of Directors of One Asia Resources.
We take this opportunity to thank Mr. Alexander for his service to the company. On August 8, 2013
Mr. Robin Widdup founder and principal of One Asia’s largest shareholder Lion Selection Group
Limited, was appointed to the One Asia Board as Non- Executive Director of the company.
During the current quarter your company has held a series of meetings with the Singapore Stock
Exchange (SGX) and a number of financial advisors in Singapore regarding a Main Board listing of the
company shares on the SGX in 2014. One Asia will provide an update to shareholders prior to year
end on our further plans for the Initial Public Offering of One Asia subject to market conditions.

Yours sincerely,

_____________
Stephen Walters
MD & CEO

QUALIFIED AND COMPETENT PERSONS
For Pani Project
The information in this report that relates to Exploration Results and Exploration Targets is based on
information compiled by Stephen Walters BSc, MSc who is a member of the Australasian Institute of Mining
and Metallurgy. Mr. Walters is the Managing Director and an employee of the One Asia Group. As disclosed in
One Asia’s 2012 Annual Report, Mr Walters has an interest, through a related party, in a company (PT Prima)
which owns a 10% interest in the Pani Project and also holds an interest in a company providing exploration
contracting services to One Asia for the Pani Project.
Mr. Walters has sufficient experience which is relevant to the style of mineralization and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2012 Edition of the "Australasian Code for reporting of Exploration Results, Mineral Resources and Ore
Reserves" (JORC, 2012). Mr. Walters consents to the inclusion in this report of the matters based on his
information in the form and context in which it appears.
For Awak Mas Project
The information in this document that relates to Exploration Results, Mineral Resources or Ore Reserves is
based on information compiled by Stephen Walters BSc, MSc, MAusIMM, who is a member of the Australasian
Institute of Mining and Metallurgy. Mr Walters is the Managing Director and an employee of the One Asia
Group. Mr Walters has sufficient experience which is relevant to the style of mineralization and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the "Australian Code for reporting of Exploration Results, Mineral Resources and
Ore Reserves". Mr Walters consents to the inclusion in this report of the matters based on his information in
the form and context in which it appears.







Pani Deposit - Outline of current Indicated & Inferred JORC Resource and recent drill holes





Pani Drill Section J looking North showing extension of mineralisation to Goroba Ridge target










Summary of Drilling Results Pani Project
WGS 84, UTM 51 N
Hole_ID

Az

Dip

Total
Depth
(m)

East

North

PDH-72

388773

61997

463

123

-75

128.9

PDH-73

388801

62031

453

123

-65

129.5

PDH-74

388815

62085

452

123

-65

104.3

PDH -75

388345

62139

616

123

-80

314.4

PDH-76

388840

62121

441

123

-65

111.7

PDH-77

388392

62165

587

0

-90

323

PDH-78

388875

62168

425

123

-65

128.6

PDH-79

PDH-80

PDH-81

PDH-82

PDH-83

388342

388887

388920

388884

388303

62090

62227

62257

62285

62065

630

421

427

412

666

0

123

123

123

123

-90

-65

-65

-65

-80

375

174.3

150

166.5

388834

62309

422

123

-65

150

PDH-85

388901

62316

409

123

-65

153

PDH-87

PDH-88

PDH -89

388938

388311

388947

388924

62292

62013

62228

62197

429

642

443

438

123

123

123

123

-65

-68

-65

-65

Depth (m)

Interval

Au

From

To

(m)

(g/t)

15.2
71.75
86.4
119
0
27.7
101

43.5
79.95
92.7
128.9
9.6
40.55
111

28.3
8.2
6.3
9.9
9.6
12.85
10

0.37
0.33
1.21
1.17
0.24
0.41
0.30

Au
Including

154.1

382

161.7

99

Interval

(g/t)

N.S.I

18.2

314.4

296.2

0.56

18.2 - 82.75 = 34.55
58.85 - 73.85 = 15
78.85 - 116.9 = 38.05
121.9 - 158.9 = 37
162.9 - 255.6 = 92.7
273.1 - 314.4 = 41.3

0.48
0.79
0.66
0.49
0.72
0.56

5.2 - 24 = 18.8
31.4 - 106 = 74.6
111 - 135 = 24
155 - 195.1 = 40.1

0.68
0.7
0.61
1.04

97.2 - 251.3 = 154.1
253.4 - 288.8 = 35.4

0.72
0.32

13.9 - 68.4 = 54.5
37.9 - 53.6 = 15.7
83.2 - 117.9 = 34.7
121.75 - 138.4 = 16.65

0.95
0.94
2.17
0.8

0 - 16.4 = 16.4
21.1 - 27.6 = 6.5
48.1 - 54.1 = 6
91.1 - 203 = 111.9
211 - 239.1 = 28.1
262.1 - 311.8 = 49.7

0.35
0.65
0.46
1.62
0.85
0.69

Including

82.3 - 124.1 = 41.8
133.6 - 164.3 = 30.7
169.7 - 194.7 = 25

1.03
0.29
0.34

Including

25.2 - 54.1 = 28.9

0.73

Including

3.1 - 29.4 = 26.3
42.2 - 68.9 = 26.7

1.77
2.09

Including

N.S.I

0

195.1

195.1

0.65

Including

0
48.4
76.1

16.5
59.7
77.1

16.5
11.3
1

0.62
0.82
0.53

97.2

298.8

201.6

0.62

329.7

339.8

10.1

0.53

13.9
30.1

94.4
55.6

80.5
25.5

0.71
0.67

Including

68.7

138.4

69.7

1.33

Including

155.95

166.2

10.25

0.71

129

144

15

0.53

154.35

160.35

6

0.37

0

54.1

54.1

0.30

Including

85.1

311.8

226.7

1.09

Including

32.5
159.8

94.45
168.8

61.95
9

1.25
0.27

10.1
63.25
85.6
106.5

41.9
74.05
92.9
113.5

31.8
10.8
7.3
7

0.75
0.42
0.25
0.36

36.85

45.15

8.3

0.33

53.6

73

19.4

0.45

82.3

194.7

112.4

0.55

N.S.I

Including

350

PDH-84

PDH-86



RL

N.S.I

208.8

221.7

12.9

1.45

299.25
4.4
140.25
154.6

308.1
71.55
146.5
157.6

8.85
67.15
6.25
3

0.53
0.54
4.94
4.02

4.5

68.9

64.4

1.61

80.9
98

88
126.9

7.1
28.9

0.61
0.94



JORC Code, 2012 Edition
Section 1

Sampling Techniques and Data

Criteria
6DPSOLQJ
WHFKQLTXHV

JORC Code explanation
x

x

x

x

1DWXUHDQGTXDOLW\RIVDPSOLQJ HJFXW
FKDQQHOVUDQGRPFKLSVRUVSHFLILF
VSHFLDOLVHGLQGXVWU\VWDQGDUG
PHDVXUHPHQWWRROVDSSURSULDWHWRWKH
PLQHUDOVXQGHULQYHVWLJDWLRQVXFKDV
GRZQKROHJDPPDVRQGHVRUKDQGKHOG
;5)LQVWUXPHQWVHWF 7KHVHH[DPSOHV
VKRXOGQRWEHWDNHQDVOLPLWLQJWKHEURDG
PHDQLQJRIVDPSOLQJ
,QFOXGHUHIHUHQFHWRPHDVXUHVWDNHQWR
HQVXUHVDPSOHUHSUHVHQWLYLW\DQGWKH
DSSURSULDWHFDOLEUDWLRQRIDQ\
PHDVXUHPHQWWRROVRUV\VWHPVXVHG
$VSHFWVRIWKHGHWHUPLQDWLRQRI
PLQHUDOLVDWLRQWKDWDUH0DWHULDOWRWKH
3XEOLF5HSRUW
,QFDVHVZKHUHµLQGXVWU\VWDQGDUG¶ZRUN
KDVEHHQGRQHWKLVZRXOGEHUHODWLYHO\
VLPSOH HJµUHYHUVHFLUFXODWLRQGULOOLQJ
ZDVXVHGWRREWDLQPVDPSOHVIURP
ZKLFKNJZDVSXOYHULVHGWRSURGXFHD
JFKDUJHIRUILUHDVVD\¶ ,QRWKHU
FDVHVPRUHH[SODQDWLRQPD\EH
UHTXLUHGVXFKDVZKHUHWKHUHLVFRDUVH
JROGWKDWKDVLQKHUHQWVDPSOLQJ
SUREOHPV8QXVXDOFRPPRGLWLHVRU
PLQHUDOLVDWLRQW\SHV HJVXEPDULQH
QRGXOHV PD\ZDUUDQWGLVFORVXUHRI
GHWDLOHGLQIRUPDWLRQ

Commentary
x

x

&KDQQHOVDPSOLQJRIVXUIDFHH[SRVXUHV
FRQGXFWHGWRJHWKHUZLWKFXUUHQW
JHRORJLFDOPDSSLQJSURJUDPPH
o FKDQQHOVDPSOHV
FROOHFWHG
o 6DPSOHVFROOHFWHGIURPFP
ZLGHE\FPGHHSFKDQQHOV
PRUPORQJGHSHQGLQJRQ
OLWKRORJ\
o &KDQQHOPDWHULDOLVPL[HG
FRQHGDQGTXDUWHUHGZLWK
VDPSOHVFRQVLVWLQJRI
TXDUWHUVDPSOHVIURPRSSRVLWH
VLGHVRIWKHFRQH
o &KDQQHOVDPSOHVGLGQRWIRUP
SDUWRIWKHGDWDVHWRQZKLFK
WKHFXUUHQW05(LVEDVHG
'LDPRQGGULOOLQJRQDQRPLQDOPE\
PJULGZDVXVHGWRREWDLQKLJKTXDOLW\
VXEVXUIDFHVDPSOHV
o GULOOKROHVIRUP
o

o

o

o

o

'ULOOLQJ
WHFKQLTXHV

'ULOO
VDPSOH
UHFRYHU\

x

x

x

x

6:

'ULOOW\SH HJFRUHUHYHUVHFLUFXODWLRQ
RSHQKROHKDPPHUURWDU\DLUEODVW
DXJHU%DQJNDVRQLFHWF DQGGHWDLOV
HJFRUHGLDPHWHUWULSOHRUVWDQGDUG
WXEHGHSWKRIGLDPRQGWDLOVIDFH
VDPSOLQJELWRURWKHUW\SHZKHWKHUFRUH
LVRULHQWHGDQGLIVRE\ZKDWPHWKRG
HWF 
0HWKRGRIUHFRUGLQJDQGDVVHVVLQJFRUH
DQGFKLSVDPSOHUHFRYHULHVDQGUHVXOWV
DVVHVVHG
0HDVXUHVWDNHQWRPD[LPLVHVDPSOH
UHFRYHU\DQGHQVXUHUHSUHVHQWDWLYH
QDWXUHRIWKHVDPSOHV
:KHWKHUDUHODWLRQVKLSH[LVWVEHWZHHQ
VDPSOHUHFRYHU\DQGJUDGHDQGZKHWKHU
VDPSOHELDVPD\KDYHRFFXUUHGGXHWR
SUHIHUHQWLDOORVVJDLQRIILQHFRDUVH
PDWHULDO

2QH$VLD6KDUHKROGHU/HWWHU

x
x
x

x

x

x

+ROHVJHQHUDOO\DQJOHG
WRZDUGVJULGHDVWDWYDU\LQJ
DQJOHVWRRSWLPDOO\LQWHUVHFW
WKHPLQHUDOLVHG]RQHV
&RUHVDPSOHGJHQHUDOO\DWP
LQWHUYDOVEDVHGRQORJJLQJRI
OLWKRORJ\DOWHUDWLRQR[LGDWLRQ
DQGVWUXFWXUDOFRQWUROV
6DPSOHVZHUHVSOLWLQKDOI
ZLWKKDOIRIWKHFRUHDQDO\VHG
DQGKDOIDUFKLYHG
NJRIPDWHULDOFUXVKHGWR
PPDQGNJSXOYHULVHGWR
PLFURQV
JVDPSOHVSOLWWDNHQ
SURGXFLQJDJFKDUJHIRU
ILUHDVVD\

+4GLDPHWHUWULSOHWXEHGLDPRQGFRUH
GULOOLQJ
2ULHQWHG±6SHDUDQG5HIOH[
'ULOOKROHGHSWKYDULHGIURPPWR
P

&RUHUHFRYHU\DQGGULOOPHWHUDJH
UHFRUGHGE\ILHOGJHRORJLVWVDQGWUDLQHG
FRUHFKHFNHUVDWGULOOVLWHSULRUWR
WUDQVIHURIWKHFRUHWRWKHFRUHVKHG
5HFRYHU\UHFRUGHGLVHTXLYDOHQWWRWKH
OHQJWKRIFRUHUHFRYHUHGDVD
SHUFHQWDJHRIWKHGULOOUXQ
2YHUDOOUHFRYHULHVDUHJUHDWHUWKDQ
ZLWKPLQLPDOFRUHORVVLVVXHVRUVDPSOH
UHFRYHU\SUREOHPVQRWHG1RELDV
H[SHFWHG

$XJXVW

Criteria
/RJJLQJ

JORC Code explanation
x

x

x

:KHWKHUFRUHDQGFKLSVDPSOHVKDYH
EHHQJHRORJLFDOO\DQGJHRWHFKQLFDOO\
ORJJHGWRDOHYHORIGHWDLOWRVXSSRUW
DSSURSULDWH0LQHUDO5HVRXUFH
HVWLPDWLRQPLQLQJVWXGLHVDQG
PHWDOOXUJLFDOVWXGLHV
:KHWKHUORJJLQJLVTXDOLWDWLYHRU
TXDQWLWDWLYHLQQDWXUH&RUH RUFRVWHDQ
FKDQQHOHWF SKRWRJUDSK\
7KHWRWDOOHQJWKDQGSHUFHQWDJHRIWKH
UHOHYDQWLQWHUVHFWLRQVORJJHG

Commentary
x
x

x

x
x

6XE
VDPSOLQJ
WHFKQLTXHV
DQG
VDPSOH
SUHSDUDWLRQ

x
x

x

x

x

x

,IFRUHZKHWKHUFXWRUVDZQDQG
ZKHWKHUTXDUWHUKDOIRUDOOFRUHWDNHQ
,IQRQFRUHZKHWKHUULIIOHGWXEH
VDPSOHGURWDU\VSOLWHWFDQGZKHWKHU
VDPSOHGZHWRUGU\
)RUDOOVDPSOHW\SHVWKHQDWXUHTXDOLW\
DQGDSSURSULDWHQHVVRIWKHVDPSOH
SUHSDUDWLRQWHFKQLTXH
4XDOLW\FRQWUROSURFHGXUHVDGRSWHGIRU
DOOVXEVDPSOLQJVWDJHVWRPD[LPLVH
UHSUHVHQWLYLW\RIVDPSOHV
0HDVXUHVWDNHQWRHQVXUHWKDWWKH
VDPSOLQJLVUHSUHVHQWDWLYHRIWKHLQVLWX
PDWHULDOFROOHFWHGLQFOXGLQJIRULQVWDQFH
UHVXOWVIRUILHOGGXSOLFDWHVHFRQGKDOI
VDPSOLQJ
:KHWKHUVDPSOHVL]HVDUHDSSURSULDWH
WRWKHJUDLQVL]HRIWKHPDWHULDOEHLQJ
VDPSOHG

x

x

x

4XDOLW\RI
DVVD\GDWD
DQG
ODERUDWRU\
WHVWV

x

x

x

9HULILFDWLRQ
RI
VDPSOLQJ
DQG
DVVD\LQJ

6:

x

x
x

7KHQDWXUHTXDOLW\DQGDSSURSULDWHQHVV
RIWKHDVVD\LQJDQGODERUDWRU\
SURFHGXUHVXVHGDQGZKHWKHUWKH
WHFKQLTXHLVFRQVLGHUHGSDUWLDORUWRWDO
)RUJHRSK\VLFDOWRROVVSHFWURPHWHUV
KDQGKHOG;5)LQVWUXPHQWVHWFWKH
SDUDPHWHUVXVHGLQGHWHUPLQLQJWKH
DQDO\VLVLQFOXGLQJLQVWUXPHQWPDNHDQG
PRGHOUHDGLQJWLPHVFDOLEUDWLRQV
IDFWRUVDSSOLHGDQGWKHLUGHULYDWLRQHWF
1DWXUHRITXDOLW\FRQWUROSURFHGXUHV
DGRSWHG HJVWDQGDUGVEODQNV
GXSOLFDWHVH[WHUQDOODERUDWRU\FKHFNV 
DQGZKHWKHUDFFHSWDEOHOHYHOVRI
DFFXUDF\ LHODFNRIELDV DQGSUHFLVLRQ
KDYHEHHQHVWDEOLVKHG

7KHYHULILFDWLRQRIVLJQLILFDQW
LQWHUVHFWLRQVE\HLWKHULQGHSHQGHQWRU
DOWHUQDWLYHFRPSDQ\SHUVRQQHO
7KHXVHRIWZLQQHGKROHV
'RFXPHQWDWLRQRISULPDU\GDWDGDWD

2QH$VLD6KDUHKROGHU/HWWHU

x

x

x

'ULOOFRUHLVSKRWRJUDSKHGDQGORJJHG
SULRUWRVDPSOLQJ
&RUHKDVEHHQJHRORJLFDOO\DQG
JHRWHFKQLFDOO\ORJJHGWRDOHYHORIGHWDLO
DSSURSULDWHWRVXSSRUWPLQHUDOUHVRXUFH
HVWLPDWLRQDQGPLQLQJVWXGLHV
/LWKRORJ\DQGDOWHUDWLRQORJJHG
TXDOLWDWLYHO\TXDUW]YHLQVIUDFWXUH
LQWHQVLW\R[LGDWLRQDQGVXOSKLGHV
ORJJHGTXDQWLWDWLYHO\
2ULHQWDWLRQRIIDEULFVDQGVWUXFWXUDO
IHDWXUHVDUHQRWHG
$OOFRUH  LVORJJHG
7KHGLDPRQGGULOOFRUH +4GLDPHWHU LV
KDOYHGXVLQJDFRUHVDZ
o 'XSOLFDWHVDPSOHVZHUHWDNHQ
IRULQVDPSOHV±LQWKLV
FDVHWKHFRUHZDVFXWLQWR
SLHFHVWRDOORZGXSOLFDWH
VDPSOLQJDQGWKHUHWHQWLRQRI
DUFKLYDOPDWHULDO
$W6*6VDPSOHSUHSDUDWLRQLQYROYHG
FUXVKLQJWKHKDOIFRUH JHQHUDOO\aNJ WR
PPULIIOHVSOLWWLQJFUXVKLQJNJ
WRPPDQGWKHQSXOYHULVLQJWR
PLFURQV)URPWKLVDJ
VDPSOHVSOLWLVWDNHQDQGWKHSXOS
UHVLGXHLVVWRUHG
o 6SOLWWLQJDIWHULQLWLDOFUXVKLQJ
XWLOLVHGD-RQHV5LIIOHZLWK
LQ3UHSGXSOLFDWHSXOSV
UHWDLQHG
o &UXVKLQJVL]H4&±LQ
VDPSOHVFKHFNHG
o 3XOYHULVLQJVL]H4&±LQ
VDPSOHVFKHFNHG
7KHVDPSOHSUHSDUDWLRQWHFKQLTXHDQG
VDPSOHVL]HVDUHFRQVLGHUHGDSSURSULDWH
WRWKHPDWHULDOEHLQJVDPSOHG
$XDQDO\VLVFDUULHGRXWE\376*6,QGR
$VVD\/DERUDWRULHVLQ-DNDUWD
o $XE\JILUHDVVD\ZLWK$$6
ILQLVK±WRWDODVVD\
o $J&X3E=Q$V6E\
DFLGGLJHVWZLWK,&32(6
ILQLVK±QHDUWRWDODVVD\
o 6E\FRPEXVWLRQIXUQDFH±
WRWDODVVD\
4XDOLW\FRQWUROSURFHGXUHVLQFOXGHGWKH
XVHRIVWDQGDUGVEODQNVDQGGXSOLFDWHV
DVZHOODVWKHXVHRIDQH[WHUQDOXPSLUH
ODERUDWRU\
o $FFHSWDEOHOHYHOVRIDFFXUDF\
DQGSUHFLVLRQKDYHEHHQ
HVWDEOLVKHG

7KHFRPSDQ\¶V0DQDJLQJ'LUHFWRUZKR
LVD&RPSHWHQW3HUVRQDVGHILQHGLQ
(GLWLRQRIWKH³$XVWUDODVLDQ&RGH
IRUUHSRUWLQJRI([SORUDWLRQUHVXOWV
0LQHUDO5HVRXUFHVDQG2UH5HVHUYHV
UHJXODUO\DQGYLVXDOO\YHULILHGWKH

$XJXVW

Criteria

JORC Code explanation

x

HQWU\SURFHGXUHVGDWDYHULILFDWLRQGDWD
VWRUDJH SK\VLFDODQGHOHFWURQLF 
SURWRFROV
'LVFXVVDQ\DGMXVWPHQWWRDVVD\GDWD

Commentary
x
x

x
/RFDWLRQRI
GDWDSRLQWV

x

x
x

$FFXUDF\DQGTXDOLW\RIVXUYH\VXVHGWR
ORFDWHGULOOKROHV FROODUDQGGRZQKROH
VXUYH\V WUHQFKHVPLQHZRUNLQJVDQG
RWKHUORFDWLRQVXVHGLQ0LQHUDO
5HVRXUFHHVWLPDWLRQ
6SHFLILFDWLRQRIWKHJULGV\VWHPXVHG
4XDOLW\DQGDGHTXDF\RIWRSRJUDSKLF
FRQWURO

x

x

x
x

'DWD
VSDFLQJ
DQG
GLVWULEXWLRQ

x
x

x

'DWDVSDFLQJIRUUHSRUWLQJRI([SORUDWLRQ
5HVXOWV
:KHWKHUWKHGDWDVSDFLQJDQG
GLVWULEXWLRQLVVXIILFLHQWWRHVWDEOLVKWKH
GHJUHHRIJHRORJLFDODQGJUDGH
FRQWLQXLW\DSSURSULDWHIRUWKH0LQHUDO
5HVRXUFHDQG2UH5HVHUYHHVWLPDWLRQ
SURFHGXUH V DQGFODVVLILFDWLRQVDSSOLHG
:KHWKHUVDPSOHFRPSRVLWLQJKDVEHHQ
DSSOLHG

x

x
x

x
2ULHQWDWLRQ
RIGDWDLQ
UHODWLRQWR
JHRORJLFDO
VWUXFWXUH

x

x

:KHWKHUWKHRULHQWDWLRQRIVDPSOLQJ
DFKLHYHVXQELDVHGVDPSOLQJRISRVVLEOH
VWUXFWXUHVDQGWKHH[WHQWWRZKLFKWKLVLV
NQRZQFRQVLGHULQJWKHGHSRVLWW\SH
,IWKHUHODWLRQVKLSEHWZHHQWKHGULOOLQJ
RULHQWDWLRQDQGWKHRULHQWDWLRQRINH\
PLQHUDOLVHGVWUXFWXUHVLVFRQVLGHUHGWR
KDYHLQWURGXFHGDVDPSOLQJELDVWKLV
VKRXOGEHDVVHVVHGDQGUHSRUWHGLI
PDWHULDO

x

x

VLJQLILFDQWLQWHUVHFWLRQV
2QHWZLQKROHKDVEHHQGULOOHGWRGDWH
3ULPDU\GDWDZDVFROOHFWHGXVLQJDVHWRI
VWDQGDUG([FHOWHPSODWHVRQODSWRS
FRPSXWHUV7KHLQIRUPDWLRQZDVVHQWWR
-DNDUWD2IILFHZKHUHLWLVFROODWHG
FRPSLOHGDQGVWRUHGLQWKHFHQWUDOZRUN
VWDWLRQDQGFRPSDQ\VHUYHU7KHGDWDLV
EHLQJEDFNXSRQDZHHNO\EDVLV
1RDGMXVWPHQWVZHUHPDGHWRDQ\DVVD\
GDWDXVHGLQWKLVHVWLPDWH
+ROHFROODUORFDWLRQVZHUHVXUYH\HGE\
37*OREDO6XUYH\RI,QGRQHVLDXVLQJ
7RWDO6WDWLRQ 6RNNLD ([SHFWHG
DFFXUDF\LVRUPP
'RZQKROHVXUYH\VDUHUHJXODUO\
FRQGXFWHGDWDQGPLQWHUYDOV
DQGIURPWKHUHRQDWPLQWHUYDOVIRU
GHHSHUKROHVXVLQJ5HIOH[(;6KRW
7KHJULGV\VWHPLV:*6870=RQH
 1RUWKHUQ+HPLVSKHUH 
7RSRJUDSKLFVXUIDFHZDVJHQHUDWHGIURP
KLJKUHVROXWLRQDLUERUQHUDGDUGDWDZLWK
DQHVWLPDWHGPDFFXUDF\DQGVXSSOLHG
DVPFRQWRXUV7KLVLVFRQVLGHUHG
DGHTXDWHIRUUHVRXUFHHVWLPDWLRQ
'ULOOFROODUVKDYHEHHQVSDFHGDORQJD
PE\PJULG6RPHGULOOLQJKDV
FRPPHQFHGRQDPE\PLQILOOJULG
6DPSOLQJRIGULOOFRUHKDVJHQHUDOO\EHHQ
DWPLQWHUYDOV
7KHGDWDVSDFLQJDQGGLVWULEXWLRQLV
FRQVLGHUHGVXIILFLHQWWRHVWDEOLVKWKH
GHJUHHRIJHRORJLFDODQGJUDGHFRQWLQXLW\
DSSURSULDWHIRUWKH0LQHUDO5HVRXUFH
FODVVLILFDWLRQVDSSOLHG
&RPSRVLWLQJKDVQRWEHHQDSSOLHGGXH
WRWKHUHJXODULW\RIVDPSOLQJ
7KHGULOOKROHVZHUHRULHQWHG
SHUSHQGLFXODUWRWKHRULHQWDWLRQRIWKH
PLQHUDOL]HGWUHQG6WUXFWXUDOORJJLQJ
EDVHGRQRULHQWHGFRUHLQGLFDWHVWKDWWKH
PLQHUDOL]DWLRQFRQWUROVDUHODUJHO\
SHUSHQGLFXODUWRGULOOGLUHFWLRQV
7KHRULHQWDWLRQRIVDPSOLQJLV
DSSURSULDWHDQGDFKLHYHVXQELDVHG
VDPSOLQJRIWKHSRVVLEOHVWUXFWXUHV
LGHQWLILHG

6DPSOH
VHFXULW\

x

7KHPHDVXUHVWDNHQWRHQVXUHVDPSOH
VHFXULW\

x

&KDLQRIFXVWRG\LVPDQDJHGE\2QH
$VLD6DPSOHVDUHVWRUHGRQVLWHDQG
GHOLYHUHGE\2QH$VLDSHUVRQQHOWRWKH
DVVD\ODERUDWRU\:KLOVWLQVWRUDJHWKH\
DUHNHSWLQDORFNHGFRUHKRXVH

$XGLWVRU
UHYLHZV

x

7KHUHVXOWVRIDQ\DXGLWVRUUHYLHZVRI
VDPSOLQJWHFKQLTXHVDQGGDWD

x

$UHYLHZRIWKHVDPSOLQJWHFKQLTXHVDQG
GDWDZDVFDUULHGRXWE\65.&RQVXOWLQJ
DVSDUWRIWKH-XQH-25&UHVRXUFH
HVWLPDWHDQGWKHGDWDEDVHLVFRQVLGHUHG
WREHRIVXIILFLHQWTXDOLW\WRFDUU\RXW
UHVRXUFHHVWLPDWLRQ

6:

2QH$VLD6KDUHKROGHU/HWWHU

$XJXVW

Section 2

Reporting of Exploration Results


Criteria
0LQHUDO
WHQHPHQWDQG
ODQGWHQXUH
VWDWXV

JORC Code explanation
x

x

([SORUDWLRQ
GRQHE\RWKHU
SDUWLHV

x

7\SHUHIHUHQFHQDPHQXPEHU
ORFDWLRQDQGRZQHUVKLSLQFOXGLQJ
DJUHHPHQWVRUPDWHULDOLVVXHVZLWK
WKLUGSDUWLHVVXFKDVMRLQWYHQWXUHV
SDUWQHUVKLSVRYHUULGLQJUR\DOWLHV
QDWLYHWLWOHLQWHUHVWVKLVWRULFDOVLWHV
ZLOGHUQHVVRUQDWLRQDOSDUNDQG
HQYLURQPHQWDOVHWWLQJV
7KHVHFXULW\RIWKHWHQXUHKHOGDWWKH
WLPHRIUHSRUWLQJDORQJZLWKDQ\NQRZQ
LPSHGLPHQWVWRREWDLQLQJDOLFHQFHWR
RSHUDWHLQWKHDUHD
$FNQRZOHGJPHQWDQGDSSUDLVDORI
H[SORUDWLRQE\RWKHUSDUWLHV

Commentary
x
x
x

x

x

x

*HRORJ\

x

'HSRVLWW\SHJHRORJLFDOVHWWLQJDQG
VW\OHRIPLQHUDOLVDWLRQ

x
x
x

'ULOOKROH
,QIRUPDWLRQ

x

x

$VXPPDU\RIDOOLQIRUPDWLRQPDWHULDO
WRWKHXQGHUVWDQGLQJRIWKHH[SORUDWLRQ
UHVXOWVLQFOXGLQJDWDEXODWLRQRIWKH
IROORZLQJLQIRUPDWLRQIRUDOO0DWHULDO
GULOOKROHV
- HDVWLQJDQGQRUWKLQJRIWKH
GULOOKROHFROODU
- HOHYDWLRQRU5/ 5HGXFHG/HYHO±
HOHYDWLRQDERYHVHDOHYHOLQ
PHWUHV RIWKHGULOOKROHFROODU
- GLSDQGD]LPXWKRIWKHKROH
- GRZQKROHOHQJWKDQGLQWHUFHSWLRQ
GHSWK
- KROHOHQJWK
,IWKHH[FOXVLRQRIWKLVLQIRUPDWLRQLV
MXVWLILHGRQWKHEDVLVWKDWWKH
LQIRUPDWLRQLVQRW0DWHULDODQGWKLV
H[FOXVLRQGRHVQRWGHWUDFWIURPWKH
XQGHUVWDQGLQJRIWKHUHSRUWWKH
&RPSHWHQW3HUVRQVKRXOGFOHDUO\
H[SODLQZK\WKLVLVWKHFDVH

x

x
x

x

0LQLQJ&RQFHVVLRQ ,83 
;,7$+81
&RYHUV+D,VVXHGLQ
7KH2SHUDWLRQ3URGXFWLRQ,83LV
FRQVLGHUHGVHFXUHXQGHU,QGRQHVLDQ
ODZ7KHUHDUHQRNQRZQLPSHGLPHQWV
2QH$VLDRZQVRIWKH3DQL-RLQW
YHQWXUHVXEMHFWWRJRYHUQPHQW
UR\DOW\DQG-9SDUWQHUUR\DOW\

3UHYLRXVH[SORUDWLRQLQWKHSURMHFWDUHD
LQFOXGHVV\VWHPDWLFH[SORUDWLRQE\
1HZPRQWLQWKH¶V7URSLF
(QGHDYRXUWRJHWKHUZLWK.HQQHFRWW
([SORUDWLRQDQGODWHU8WDK,QWHUQDWLRQDO
LQWKH¶VDQGHDUO\¶V%+3LQ
WKHODWH¶VDQG3DUDPRXQW
9HQWXUHVDQG)LQDQFHLQWKHPLG
¶V
3DUDPRXQW¶VGHWDLOHGPDSSLQJ
WUHQFKLQJDQGGULOOLQJSURJUDPUHVXOWHG
LQWKHGHFODUDWLRQRID0LQHUDO5HVRXUFH
LQ
/RZVXOSKLGDWLRQHSLWKHUPDOJROG
GHSRVLW
0LGGOHWRODWH&HQR]RLFPDJPDWLFDUF
*ROGPLQHUDOLVDWLRQKRVWHGE\VLOLFD
VHULFLWHDOWHUHGSRUSK\ULWLFUK\RGDFLWH
DQGFRHYDOYROFDQLFVDVIUDFWXUHDQG
EUHFFLDILOOLQJVTXDUW]DGXODULDOLPRQLWH
YHLQVDQGDVGLVVHPLQDWLRQVLQ
SHUPHDEOHOLWKRORJLHVDQGFRQWDFWV
$-XQHUHVRXUFHHVWLPDWLRQZDV
EDVHGRQDGDWDEDVHRI+4
GLDPHWHUGLDPRQGGULOOKROHVWRWDOOLQJ
PFRPSOHWHGEHWZHHQ2FWREHU
DQG$SULO
'ULOOKROHVZHUHGULOOHGRQDPE\P
JULGRYHUWKH3DQL5LGJH
7KHFRPSOHWHGDWDVHWZDVXVHGLQWKH
HVWLPDWH7KHODUJHGDWDVHWSUHFOXGHV
OLVWLQJRILQGLYLGXDOUHVXOWVDVZRXOGEH
WKHFDVHIRUOLPLWHGGDWDZKHQUHSRUWLQJ
([SORUDWLRQ5HVXOWV
'HWDLOHGUHVXOWVUHSRUWHGRQGULOOLQJRI
KROHVIRUDWRWDORIP
FRPSOHWHGVLQFHWKH-25&UHVRXUFH
DQQRXQFHPHQWLQ-XQH





6:

2QH$VLD6KDUHKROGHU/HWWHU

$XJXVW

Criteria
'DWD
DJJUHJDWLRQ
PHWKRGV

JORC Code explanation
x

x

x

5HODWLRQVKLS
EHWZHHQ
PLQHUDOLVDWLRQ
ZLGWKVDQG
LQWHUFHSW
OHQJWKV

x

x

x

Commentary

,QUHSRUWLQJ([SORUDWLRQ5HVXOWV
ZHLJKWLQJDYHUDJLQJWHFKQLTXHV
PD[LPXPDQGRUPLQLPXPJUDGH
WUXQFDWLRQV HJFXWWLQJRIKLJKJUDGHV 
DQGFXWRIIJUDGHVDUHXVXDOO\0DWHULDO
DQGVKRXOGEHVWDWHG
:KHUHDJJUHJDWHLQWHUFHSWV
LQFRUSRUDWHVKRUWOHQJWKVRIKLJKJUDGH
UHVXOWVDQGORQJHUOHQJWKVRIORZJUDGH
UHVXOWVWKHSURFHGXUHXVHGIRUVXFK
DJJUHJDWLRQVKRXOGEHVWDWHGDQG
VRPHW\SLFDOH[DPSOHVRIVXFK
DJJUHJDWLRQVVKRXOGEHVKRZQLQ
GHWDLO
7KHDVVXPSWLRQVXVHGIRUDQ\
UHSRUWLQJRIPHWDOHTXLYDOHQWYDOXHV
VKRXOGEHFOHDUO\VWDWHG

x

6DPSOHVDUHWDNHQJHQHUDOO\IURPP
FRUHZLGWKVDQGDYHUDJHGRYHU
LQWHUFHSWVDERYHJW$X*UDGHVRI
!JW$XDUHFXWWRJW$X

7KHVHUHODWLRQVKLSVDUHSDUWLFXODUO\
LPSRUWDQWLQWKHUHSRUWLQJRI
([SORUDWLRQ5HVXOWV
,IWKHJHRPHWU\RIWKHPLQHUDOLVDWLRQ
ZLWKUHVSHFWWRWKHGULOOKROHDQJOHLV
NQRZQLWVQDWXUHVKRXOGEHUHSRUWHG
,ILWLVQRWNQRZQDQGRQO\WKH
GRZQKROHOHQJWKVDUHUHSRUWHGWKHUH
VKRXOGEHDFOHDUVWDWHPHQWWRWKLV
HIIHFW HJµGRZQKROHOHQJWKWUXH
ZLGWKQRWNQRZQ¶ 

x

'ULOOLQJZDVSODQQHGWRLQWHUFHSWWKH
PDLQPLQHUDOLVDWLRQWUHQGVDWDKLJK
DQJOH
'RZQKROHOHQJWKVWKHUHIRUHJHQHUDOO\
DSSUR[LPDWHWUXHZLGWKV
7KHUHVRXUFHHVWLPDWLRQZDVGRQHLQ
'KHQFHWUXHZLGWKVZHUHFRQVLGHUHG

x
x

'LDJUDPV

x

$SSURSULDWHPDSVDQGVHFWLRQV ZLWK
VFDOHV DQGWDEXODWLRQVRILQWHUFHSWV
VKRXOGEHLQFOXGHGIRUDQ\VLJQLILFDQW
GLVFRYHU\EHLQJUHSRUWHG7KHVHVKRXOG
LQFOXGHEXWQRWEHOLPLWHGWRDSODQ
YLHZRIGULOOKROHFROODUORFDWLRQVDQG
DSSURSULDWHVHFWLRQDOYLHZV

x

'ULOOKROHFROODUPDSDQGUHSUHVHQWDWLYH
VHFWLRQVLQFOXGHGLQUHSRUW

%DODQFHG
UHSRUWLQJ

x

:KHUHFRPSUHKHQVLYHUHSRUWLQJRIDOO
([SORUDWLRQ5HVXOWVLVQRWSUDFWLFDEOH
UHSUHVHQWDWLYHUHSRUWLQJRIERWKORZ
DQGKLJKJUDGHVDQGRUZLGWKVVKRXOG
EHSUDFWLFHGWRDYRLGPLVOHDGLQJ
UHSRUWLQJRI([SORUDWLRQ5HVXOWV

x

0LQHUDO5HVRXUFH(VWLPDWHSUHYLRXVO\
UHSRUWHGLQ-XQH
$OOUHOHYDQWGULOOKROHGDWDXSWRGULOOKROH
3'+LVLQFRUSRUDWHGLQWKH0LQHUDO
5HVRXUFH(VWLPDWHDQGDGGLWLRQDO
UHVXOWVDUHLQFOXGHGLQWKLVUHSRUW

x

2WKHU
VXEVWDQWLYH
H[SORUDWLRQ
GDWD

x

2WKHUH[SORUDWLRQGDWDLIPHDQLQJIXO
DQGPDWHULDOVKRXOGEHUHSRUWHG
LQFOXGLQJ EXWQRWOLPLWHGWR JHRORJLFDO
REVHUYDWLRQVJHRSK\VLFDOVXUYH\
UHVXOWVJHRFKHPLFDOVXUYH\UHVXOWV
EXONVDPSOHV±VL]HDQGPHWKRGRI
WUHDWPHQWPHWDOOXUJLFDOWHVWUHVXOWV
EXONGHQVLW\JURXQGZDWHU
JHRWHFKQLFDODQGURFNFKDUDFWHULVWLFV
SRWHQWLDOGHOHWHULRXVRUFRQWDPLQDWLQJ
VXEVWDQFHV

x

6XUIDFHJHRORJLFDOPDSSLQJDQG
FKDQQHOVDPSOLQJUHVXOWVKDYHKHOSHG
LQIRUPWKHJHRORJLFDOPRGHORIWKH
GHSRVLWDQGZLWKLQWKH([SORUDWLRQ
7DUJHWDUHD

)XUWKHUZRUN

x

7KHQDWXUHDQGVFDOHRISODQQHG
IXUWKHUZRUN HJWHVWVIRUODWHUDO
H[WHQVLRQVRUGHSWKH[WHQVLRQVRU
ODUJHVFDOHVWHSRXWGULOOLQJ 
'LDJUDPVFOHDUO\KLJKOLJKWLQJWKHDUHDV
RISRVVLEOHH[WHQVLRQVLQFOXGLQJWKH
PDLQJHRORJLFDOLQWHUSUHWDWLRQVDQG
IXWXUHGULOOLQJDUHDVSURYLGHGWKLV
LQIRUPDWLRQLVQRWFRPPHUFLDOO\
VHQVLWLYH

x

2QH$VLDLVFXUUHQWO\FRQGXFWLQJIXUWKHU
GULOOLQJWRWHVWODWHUDOH[WHQVLRQVRIWKH
NQRZQPLQHUDOLVDWLRQLQWKH([SORUDWLRQ
7DUJHW
,QILOOGULOOLQJLVDOVRSODQQHGWRXSJUDGH
SRUWLRQVRIWKH,QGLFDWHG5HVRXUFHWR
0HDVXUHG

x

6:

2QH$VLD6KDUHKROGHU/HWWHU

x

$XJXVW

